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Japanese discover much good in the so-called ‘lost two decades’

I’'ve been in Japan for almost
20 years, and most of my stay
here overlaps the period called
the “lost two decades.” This is a
buzzword used to refer to Japan’s
two decades of low GDP growth
after the collapse of the asset-
inflated bubble.

However, I believe Japan gained
more than it lost during this
period as I have witnessed a sig-
nificant improvement in the coun-
try’s infrastructure.

Shinkansen lines have been
extended north and south, open-
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ing more Dbeautiful and
historic destinations. In big cities,
transportation networks have
seen great progress. And more
posh residential areas and state-
of-the-art office buildings have
made an appearance with con-
venient connections to business
as well as shopping districts.

In terms of soft power, the “cool
Japan” phenomenon has taken
the world by storm. The move-
ment advanced global under-
standing of Japan’s pop culture
and helped the public rediscover
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various aspects of Japan’s attrac-
tiveness.

Also, beneath the wealth gener-
ated by unstoppable postwar
hard work, people have come to
realize the importance of frugal-
ity and family bonds. Younger
generations reject the long-estab-
lished macho-style, self-sacrific-
ing work ethic and focus on
enjoying greater flexibility in
their lifestyles.

The lost two decades may have
triggered a wave of bankruptcies
and a marked increase in unem-
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ployment, but I believe recent
trends more than make up for
these negative aspects.

I see these decades not as “lost”
but as stepping stones leading to

‘the creation of a foundation for a

more mature, better Japanese
society.
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IT's TEN
MINUTES TO
ELEVEN...

EXACTLY!

[ AND NOW IT'S NINE AND ONE-HALF
( MINUTES TO ELEVEN..EXACTLY ' /.
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